
 

FOR IMMEDIATE RELEASE 

Connect4B Correctly Forecasts Direction and Magnitude of May Ifo Release 

Official Ifo result only 0.2 points below Connect4B estimate 

Zurich, Switzerland – 2 June 2026 – Germany's official Ifo Business Climate Index 
increased to 84.9 points in May 2026, up from 84.4 points in April. 

Prior to the official release, Connect4B's Business Monitor had estimated the index at 
approximately 85.1 points, based on ongoing interviews with business owners across 
Germany. The final official result was therefore only 0.2 points below the Connect4B 
estimate, correctly anticipating both the direction and magnitude of the change. 

While the latest reading represents a modest improvement compared with April's 
exceptionally weak result, Connect4B believes the broader message remains 
unchanged. 

"The latest Ifo release suggests that the pace of deterioration in German business 
sentiment may be slowing somewhat," said Stefan James Lang, Managing Partner of 
Connect4B AG. "However, the overall level of business confidence remains historically 
weak and continues to indicate a challenging operating environment for many German 
companies." 

Connect4B's latest Business Monitor data continues to point to particular weakness in: 



• Export demand expectations 
• Investment intentions 
• Earnings outlook 
• Employment expectations 

By contrast, Swiss business owners continue to report materially greater operational 
stability, stronger confidence regarding domestic demand and significantly less 
deterioration in earnings expectations. 

The close alignment between the official Ifo release and the Connect4B estimate 
highlights the value of conducting ongoing interviews directly with business owners. As 
economic uncertainty remains elevated, high-frequency business-owner data can 
provide important early signals regarding developments in the real economy. 

The latest Ifo release therefore supports Connect4B's central conclusion: while German 
business sentiment may be stabilising somewhat following April's sharp deterioration, 
overall conditions remain weak and well below historical norms. 

About Connect4B 

Connect4B is an independent Swiss research institute specialising in business 
sentiment and bank brand strength across Europe. Its Business Monitor is based on 
ongoing interviews with business owners and provides real-time insight into economic 
developments across German-speaking Europe. 
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